MR 73

Unspent funds cannot be carried from one fiscal year to the next. The government will recover unspent funds as soon as possible after an agency submits its settlement forms and audited financial statements.

Application

All funded agencies

Rationale

The MOHLTC funds agencies to provide service in a given fiscal year. Any funding not required for that purpose must be returned to the ministry at the end of the year.

Discussion

Program/agency executives should monitor their budgets continuously to identify spending patterns and adjust their expenditures as necessary. Any significant surplus should be projected by the beginning of the fourth quarter (i.e. January 1st). The MOHLTC will entertain requests to use unspent funds until January 31st. Any amount still unspent by March 31st will be recovered.

Resources

Nothing Further Required

Related Mandatory Requirements

See:

· MR 72: Request to Use Surplus Funds
· MR 74: Restricted Use of MOHLTC Funds 

· MR 75: Financial Records Maintained According to GAAP

· MR 76: Board’s Fiduciary Responsibility
· MR 77: Competitive Purchasing Process 

· MR 78: Capital Purchases Over $5,000
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