MR 65

Agencies may use interest income earned on MOHLTC funds to support ministry-funded activities within the same fiscal year. The agency must obtain ministry approval in writing to use interest income in this way, and should keep the approval letter on file.

Application

All funded agencies

Rationale

The MOHLTC funds agencies to deliver specific programs. If agencies are able to manage their cash flow to allow for the investment of ministry funds, the MOHLTC requires that interest income be directed to support those programs. 

Discussion

At the end of the fiscal year, the MOHLTC will recover any interest income earned on ministry funds that is not used for program activities.

Resources

The following resources are included:

· Letter Template – request to use earned income

Date

Name of MOHLTC Contact

Address 1

Address 2

Address 3

Postal Code
RE:
Name of Program:  Program # xxxx
Dear (Mr.) (Ms.) Name of MOHLTC Contact 

As required in the MOHLTC Operating Manual, we are requesting permission to use interest income earned on ministry funds provided in support of program # xxxx to support program activities. Details are as follows:

Amount of interest income:
$5,000.00

Proposed use of income:


	Program Activity
	Proposed Date
	Proposed Budget
	Balance

	aaaaaaaaaaa
	dd/mm/yyyy
	$3,500.00
	$5,000.00

-$3,500.00

= 1,500.00

	bbbbbbbbbbb
	dd/mm/yyyy
	$1,000.00
	$500.00



	cccccccccccc
	dd/mm/yyyy
	$500.00
	$000.00


These proposed activities will produce the following benefits to consumers/clients:

Xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx

Yyyyyyyyyyyyyyyyyyyyyyyyyyyyyyyyyyyyyyyyyyy

Zzzzzzzzzzzzzzzzzzzzzzzzzzzzzzzzzzzzzzzzzzzzzzzz
Please confirm approval of this proposed use of interest income as soon as possible.

Sincerely

------------------------------------------------

Name of Program/Agency Executive 

------------------------------------------------

Title
Accountability Supports 
November 2005
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