MR 64

Agencies are required to keep all their funds in interest bearing accounts as long as doing so does not cause any financial loss (e.g. bank fees charged for interest bearing account exceed the amount of interest earned. Interest earned on MOHLTC funds must be reported.

Application

All funded agencies

Rationale:

This requirement is intended to ensure that program funds are not eroded by incurring fees that are higher than the interest being accrued 

Discussion

Nothing further required.

Resources

The following sample policies are available on the Accountability Supports section of the Federation website at: www.ofcmhap.on.ca: 

· CMHA, Ontario:

· Investment Policy

· Drug and Alcohol Registry of Treatment (now called Connex Ontario):

· Finance Policy 

Accountability Supports 
November 2005
1/1

